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Owners of assessed property shall have the option, within 30 days after the publication of the notice that the assessment roll has been confirmed, of paying the assessment in full interest free, or paying the assessment over a period of ten (10) years on a payment scheduled established by the City and at an interest rate of the prime rate reported on July 1 of the fiscal year the assessment roll is to be confirmed plus two (2) percent per year, not to exceed the maximum allowed by law. The interest rate to be charged on any assessment balance remaining unpaid 30 days after notice that the assessment roll has been confirmed shall be the prime rate reported on July 1 of the fiscal

year the assessment roll is to be confirmed plus two (2) percent per year, not to exceed the maximum allowed by law.

