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Owners of property that may be assessed for water and/or sewer extensions at a future date may have the option to apply prepayments in an amount equal to the estimated assessment(s) for a specifically identified property.  The prepayment may be made in installments no more frequently than once a month.  The prepayment will be referenced to a Property Identification Number (PIN).  The prepayment amount will be credited to the property assessment upon confirmation of the assessment roll that includes the PIN specified.

Receipts issued for prepayments shall state that the prepayment is based on an estimate of the assessment(s) and such a receipt shall not release property from the special assessment(s) created by N.C.G.S. § 160A‑216.  An official and final receipt shall be made available to the property owner as soon as possible after determination that the special assessment(s) has been fully paid.

The person(s) or entity(ies) listed as “Customer or Business” on the Assessment Prepayment Form shall be considered the “OWNER” of the prepayment.  The OWNER shall complete a Public Works Commission Assessment Prepayment Form.  The OWNER may have joint or individual ownership of the prepayment.

Interest on the prepayment balance will be accrued to the account of the OWNER.  Interest shall be calculated annually based on the average prepaid amount from July 1 through June 30.  The interest rate shall be equal to the Federal Funds Rate on the last business day of June each year.  Interest shall not be considered earned until applied to the confirmed assessment.

If it is determined that an overpayment has occurred when the assessment is levied, the excess [excluding interest accrued as required by N.C.G.S. § 105-359(c)] shall be refunded to the OWNER.  If an underpayment has occurred (including interest), the unpaid assessment balance shall be due in the same manner as the other assessments in that same assessment roll.

If the OWNER requests a refund of any prepayments before the assessment is levied, accrued interest will not be returned to the OWNER.  A $25.00 administrative fee will be charged for each refund made prior to the assessment being levied.

If the property is sold or transferred prior to the assessment being levied and a prepayment has been credited to the PIN, the prepaid amount shall be refunded to the OWNER, less the administrative charge and interest, unless an official legal closing document is furnished indicating that the prepayment was transferred to the new property owner.

Transfers from the OWNER to another person(s) or entity(ies) shall be requested in writing and the new OWNER shall complete a Public Works Commission Assessment Prepayment Form.  Upon receipt of the written request and application, the account balance, less the administrative charge, shall be transferred to the account of the new OWNER.

Upon notice of death of the OWNER, the prepayment shall be refunded to the estate of the OWNER, less accrued interest and the administrative charge.

In case of divorce of the OWNER, the prepayment shall be refunded, less the accrued interest and administrative charge, in accordance with the official divorce decree and the legal disposition of property.


