onded the motion and the resolution was passed by the following vote:-

e i, BoNE AREICIRREION NEta
| ) ' » gl ; ; : i f Fa eville y municipal corporation in Cumberland County, North Carolina, is !
| ‘ Yeas: Councilmen Rhodes, ummer,Holt, Packer, and Clark., The City of Fayetteville, a municipe orj I reh ¢ Ina, is
i i -omises ) the beare the 19th day of Februa
ﬁ!“ el indebted and for value received hereby promises to pay to the bearer on \
ik | e 7
;}! okl the principal sum of » .

[t Thereupon Councilman Rhodes introduced the following resolution which.was read: : o ONE HUNDRED THOUSAND DOLLARS
] |
|
I - ' 3 - 3 1 » rate of two and fifteen-hundredths per centum ‘
H i Gt gls L 4t g interest thereon from the date hereof at the rate 1 V( n | e l t Al i | i}
| it s rese ti ) S nde i ¢ te a its ma £V, 301 t he | il
“Vb | i e (T REURTENT 8D i 2 18%) pel annum, paVub}C upon the presentation and surrender o hi ltw‘ - l oot gl S |
AN { - 54 2. 15%0) Pel 7 =f . - A - \ 1 \ Chase a } at 3ank. x p oFolUd £
i | ANTICIPATION NOTES P ~incipal of and the interest on this note are payable at The Chase r\liﬁi H Ll i
‘ ; \ At City and State of New York, in any coin or currency of the United State of America \ A
“ A . . . ' ‘ ot e B i | : : /me ) and privat lebts. For the prompt pa\
BE IT RESOLVED by theCity Council of the City of Fayettevillel +he time of payment, is legal tender for the payment of puklyk 11 | ivate d¢ | KN RenORt e
' ‘ ‘ both principal and interest as the same become due, the full faith and credit ¢
| g X = = 3 i ent hereort, : - :
‘ Section 1. The City Council has determined and does hereby find and declare: : ¢ ravetteville are hereby irrevocably pledged.
- S ; : gy R s am t1 face of this note in anticipation
| (a) That an ordinance authorizing $650,000 Street Improvement Bonds was passed on January 27 v This note is given for money borrowed in the amount of ¢ r (; ( & e i
1 . . - . . o ’ , e H ; 0 . = g T R 3onds duly a ; 7@
| 1960, which ordinance was approved by the vote of a majority of the qualified voters of said City who ‘ ¢ the receipt of the proceeds of a like amount of fard) ; iy ‘ :  cetia e e -t
| | . ‘ : : ; ; : i i i zal i i > 5y C N ] ord dance Wel S « ) [GAVASH! [BAY {
R | voted thereon at an election duly called and held on March 22, 1960. cced by the City Council of said City on January 27, 1960, whic rdil ‘ sy e
i | atactty of the qualified voters of said City who voted thereon at an election duly c: o
z | . | ' e . s 3 D a i nplic > with The Municipal Finance Act, 1921, a
1 z (b) That $150,000 of said bonds have been issued, which bonds are designated ''Street Improve- , ~d this note is issued pursuant to and in full compliance \|1' (‘AI FINARS ARE) s
| | ‘ : : ‘ G 2 ] 2 S ons d \ ) A ed AV 1€ \ :
| ! ment Bonds, Series E', and are dated June 1, 1960. ended, and the Local Government Act, as amended, and resolution L |
| | said City.
i (c) That $300,000 notes are outstanding which were issued in anticipation of the receipt of . . l L e
| . 7 ’ ! ‘ . i b tifie cec . < < d S, CON« ! dand ng |
| il the proceeds of a like amount of the unissued bonds authorized by said ordinance, which notes are desig- It is hereby certified and recited Ihf( ) 1’t L
| ) . B i i > 2 B XS d be [ o il | l ( «
I i nated ''Street Improvement Anticipation Notes'!, are dated August 19, 1963, mature on December 19, 1963, tution and laws of North Carolina to happen, (\{AI '”] be | JonkdiREReatant (a-dad 1ok st
and bear interest at the rate of 1.82% per annum, is note have happened, exist and have been PQI‘UIW{< in regular | | ARG CIE N AE ENRLLENE
that the total indebtedness of said City, including this note, doc ne
C Hal - po o
(d) That the holder of said notes has consented to accept in exchange for said notes new notes tatutory limitation thereon.
of like aggregate principal amount, dated December 19, 1963, maturing February 19, 1964, and bearing ) : . S i b aiiil this nite to he tlhEned BU Loy Haue
interest at the rate of 2.15% per annum. : IN WITNESS WHEREOF, said City of Fayetteville has ;k i shis tote ti be £ foke B CTE R |
ind its City Clerk and Treasurer, and the corporate seal of the [yt |
e) That petitions have:heretofore been filed, pursuant to law, praying that street improve= 19th day of December, 1963. |
ments be made of the character provided in said ordinance, that a portion-of the cost thereof, said Wilbur Clai (|
ROtk lon belng mt Ieast tworthirds of such cest, excluslve of the cost of paving at street intersections, Mayo!
be specially assessed, and that the estimated cost of the work so petitioned for and not otherwise pro-

vided for is at least $450,000.

s/ Maurice W. Down ‘ B
u(,-|)'y Clerk and Treasuret R

Section 2. |In anticipation of the receipt of the proceeds of a like amount of the unissued bonds
authorized by said ordinance the issuance of $300,000 negotiable notes of the City of Fayetteville is
hereby authorized which notes shall be designated ''Street Improvement Bond Anticipation Notes' shall be
dated December 19, 1963, shall mature on February 19, 1964, without option of prior payment, shall con-

sist of 3 notes of the denomination of $100,000 each, numbered 1 to 3, inclusive, and shall bear interest
at the rate of 2.15% per annum, payable

The issuance of this note is hereby approved.

[|y)/[rrv)|:r;\y

at the maturity of the notes to which no interest coupons shall | 8l
be attached. Both the principal of and the interest on said notes shall be payable at The Chase Manhat- l dprasd uban the reverss of notes) i
tan Bank, in the Borough of Manhattan, City and State of New York, in any coin or currency of the United (To be endorse * ( ‘
States of America which, at the time of Payment, is legal tender for the payment of public and private
debts. Local Government Wi
Commission Seriocal NOe« eeses i
Thereupon Councilman Rhodes moved the Passage of the foregoing resolution entitled: RESOLUTION . ‘e note has been approved unhder the provisions of the Local Government Act :‘Ql ,
PROVIDING FOR THE ISSUANCE OF $300,000 STREET IMPROVEMENT BOND ANTICIPATION NOTES' and Councilman Plummer The issuance of this note has been apj LG
seconded the motion and the resolution was passed by the following vote: of North Carolina. W. BE. EASTERLING i | /
Secretary, Local Government Commission i
Yeas: Councilmen: ﬁhodes, Plummer, Holt, Packer, and Clark it
Nays: None. B » G [
Y S —— / - s |
Designated Assistan i |
Thereupon Councilman Rhodes introduced the following resolution which was read: : '
: ; : P : orm following the words '"a | i ke amoun
ecti ) 'd line in the foregoing note form fc
RESOLUTION FIXING THE FORM AND MA Section 2, The dottec i k. Wapaie brovlied fon
EXECUTION OF A $100,000 FIRE ST:TTEERBSED shall be filled out as follows in the two note issues herein provi
ANTICIPATION NOTE AND $300,000 STREET |M- in the note detlansted "lre Statlon Bon
CADVRHENT BaND ANT'CIPATION NOTES DATED /\11 icination Note!' there shall be 1nse rted
DECEMBER 19, 1963, AND RATIFYING APPLICA- » (up P”ﬁd, Fire Station' |
TION TO THE LOCAL GOVERNMENT COMMISS|ON | i
FSR THE APPROVAL OF SAID NOTES AND FOR THE in the notes. desionated ''Street |mprovement
E9CH?S2§ THEREOF FOR NOTES MATURING DECEMBER Bond Anticipation Note H there l»,«‘:' f
: : serted the word: 1St reet Improvement
ESOLVED by the City C . £ i : i : An0 1 v i N o the ocal Government Commi ion for
v . . Sl AL Clty o FayeLLQVIIIe: Section 3= The action of the City Manager In apj Mi 1 “ll ¢200.000 Street Improvemen
o e . - ire Station Bond Antic ;!'f.l 1on ote and 1he ) ’
peceign 1y  The §190,000 Flre Station. Bond Anticiphtion Note and $300,000 Street Improvement L1e spproval of said $100,000 F'; Jo b fl b BR R TR AR SRt ied
Bond Anticipation Notes to be issued under date of December 19, 1963 shal] ba s;gned by the Mayor and Sond Anticipation Notes be and the same i . ) ik 1
. A s ¢ P LOmmi ss (0]
the City Clerk and Treasurer, and the corporate seal of the City shall be affixed to the notes.. Said : : , £ tha City Manager in reduesting the. Local Government ( |nv £
notes shall have endorsed thereon the written approval of the City Attorney and the form of said notes 6 Section 4, The nrl;nn 0 b : ‘R;v;{” ok divad Becamber 16, 1963, par fol rqr,’ ”','i”
laced - : : : y €xchange, throught the State Treasurer,the follo ) 2 be and the same is hereby rati-
ng Iy ndbisEIRT ¢ ¢ T Upen R raveryy. of each note shall be substantially as follgvzé 000 upon tie surréijer m{ the following notes maturing on December 19, 1963, be 2!
United States of America. fied and confirmed:
State of North Carolina
County of Cumberland
CITY OF FAYETTEVILLE




