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ALL PHASES - MURCHISON AND ELLIOTT 353 Dwelling Units
Sources Per Unit
4% Tax Credit Financing 28,958,800$   82,036.26$   
First Mortgage 12,077,500$   34,213.88$   
City of Fayetteville Sources 2,000,000$   5,665.72$   
Choice Neighborhoods Funding 35,000,000$   99,150.14$   
Total 78,036,300$   221,066$   

Uses
Hard Costs 62,429,040$   176,852.80$   
Soft Costs (Including Financing Costs and Reserves) 15,607,260$   44,213.20$   
Total 78,036,300$   221,066$   

PHASE I - MURCHISON 108 Dwelling Units
Sources Per Unit
4% Tax Credit Financing 8,860,000$   82,037.04$   
First Mortgage 2,565,000$   23,750.00$   
City of Fayetteville Sources 1,000,000$   9,259.26$   
Choice Neighborhoods Funding 10,850,000$   100,462.96$   
Total 23,275,000$   215,509$   

Uses
Hard Costs 18,620,000$   172,407.41$   
Soft Costs (Including Financing Costs and Reserves) 4,655,000$   43,101.85$   
Total 23,275,000$   215,509$   

PHASE 2A - ELLIOTT  (FAMILY) 205 Dwelling Units
Sources Per Unit
4% Tax Credit Financing 16,817,300$   82,035.61$   
First Mortgage (Including Land Acquisition Est. $2,531,300) 9,016,900$   43,984.88$   
City of Fayetteville Sources 800,000$   3,902.44$   
Choice Neighborhoods Funding 19,600,000$   95,609.76$   
Total 46,234,200$   225,533$   

Uses
Hard Costs 36,987,360$   180,426.15$   
Soft Costs (Including Financing Costs and Reserves) 9,246,840$   45,106.54$   
Total 46,234,200$   225,533$   

PHASE 2B - ELLIOTT  (ELDERLY) 40 Dwelling Units
Sources Per Unit
4% Tax Credit Financing 3,281,500$   82,037.50$   
First Mortgage 495,600$   12,390.00$   
City of Fayetteville Sources 200,000$   5,000.00$   
Choice Neighborhoods Funding 4,550,000$   113,750.00$   
Total 8,527,100$   213,178$   

Uses
Hard Costs 6,821,680$   170,542.00$   
Soft Costs (Including Financing Costs and Reserves) 1,705,420$   42,635.50$   
Total 8,527,100$   213,178$   







FMHA DIRECTOR OF HOUSING MANAGEMENT


